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(57) ABSTRACT

Embodiments of the transmission latency leveling appara-
tuses, methods and systems provide an electronic bidding
order management infrastructure, such as a “point-of-pres-
ence,” which receives and routes electronic trading orders
from different trading entities at a server via a transmission
medium to create a certain amount of transmission latency
before the trading orders could arrive at and be executed at
electronic exchanges to reduce latency arbitrage and/or order
book arbitrage that may be experienced by high frequency
trading participants. A similar transmission latency may be
applied to the egress transmission of market data updates
issued by an electronic exchange. Other techniques for facili-
tating electronic trading are also disclosed.
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TLL Example: Point-of-Presence Order Delaying



